10. TECHNOLOGY PLATFORMS
RESALE AND RENTAL hd

Rapid changes are happening when you buy new clothing. You will be
asked at the time of purchase, would you like to resell or rent the piece of
clothing after you no longer want to wear it. This decision is happening
instore and online. This is keeping clothing in use for longer and is a circular
economy initiative, that is the fastest growing industry within fashion.

Resale is placing the garment on the brands resale platform. The brand you
buy from may reduce the cost of the garment at the time of purchase, or
take a percentage once garment is re-sold on the brands platform. This
stock is now regarded as valuable. Also, when garments are returned to
stores for size change or not wanted, it will go back into inventory. For a
long time returns were treated as unwearable clothing and never sold.

There are many other online resale platforms, but this new innovation, is
likely to have many women think, why they ever bought one off garments
for special occasions.

Rentalis an old wedding event system for men hiring suits for the day. The
rental platforms are now generally for women’s special occasion wear on
platforms that set up agreement between the dress owner and the renter.
This is called peer-to-peer agreement.
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